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6HFUHWDUtD�GH�6HJXULGDG�3~EOLFD�GHO�'LVWULWR�)HGHUDO

i $YLVR�SRU�HO�TXH�VH�GD�D�FRQRFHU�HO�0DQXDO�(VSHFtILFR�GH�2SHUDFLyQ�GHO &RPLWp��GH�%HFDV�SDUD�+LMRV�GHO�3HUVRQDO�
2SHUDWLYR�\��$GPLQLVWUDWLYR�GH�OD�3ROLFtD�3UHYHQWLYD�GHO�'LVWULWR�)HGHUDO�GLFWDPLQDGR�\�UHJLVWUDGR�FRQ�HO�1~PHUR�
0(2�����������'�663')���������� �
6HFUHWDUtD�GH�6DOXG�GHO�'LVWULWR�)HGHUDO

i $YLVR�SRU� HO� FXDO� VH� GDQ D� FRQRFHU� ORV�&RQFHSWRV� \�&XRWDV�� SRU�$SURYHFKDPLHQWRV� \� 3URGXFWRV� TXH� VH�JHQHUHQ�
PHGLDQWH�HO�0HFDQLVPR�GH�$SOLFDFLyQ�$XWRPiWLFD�GH�UHFXUVRV�HQ�OD�6HFUHWDUtD�GH�6DOXG�GHO�'LVWULWR�)HGHUDO ��

i $FXHUGR�SRU�HO�TXH�VH�FUHD�HO�6LVWHPD�GH�'DWRV�3HUVRQDOHV�GHQRPLQDGR��([SHGLHQWH�&OtQLFR�GH�OD�8QLGDG�0pGLFD�
HQ�HO�&HQWUR�9DURQLO�GH�6HJXULGDG�3HQLWHQFLDULD�� ,��&HYDVHS�,� ��
'HOHJDFLyQ�&R\RDFiQ

i $YLVR�SRU�HO�FXDO�VH�GD�D�FRQRFHU�HO�UHFRQRFLPLHQWR�GH�ODV�FRQFHQWUDFLRQHV�GH�FRPHUFLDQWHV�HQ�OD�'HOHJDFLyQ�GH�
&R\RDFiQ ��
'HOHJDFLyQ�9HQXVWLDQR�&DUUDQ]D

i $YLVR�SRU�HO�FXDO�VH�GD�D�FRQRFHU�HO�,QIRUPH�GH�OD�HYDOXDFLyQ�LQWHUQD������GH�ORV�3URJUDPDV�6RFLDOHV�D�FDUJR�GH�OD�
'HOHJDFLyQ�9HQXVWLDQR�&DUUDQ]D�HQ����� ��
'HOHJDFLyQ�;RFKLPLOFR

i $YLVR� SRU� HO FXDO� VH� GD� D� FRQRFHU� OD� 1RWD� DFODUDWRULD� SDUD� OD� DFWXDOL]DFLyQ GH� &XRWDV� SDUD� ORV� ,QJUHVRV� TXH� VH�
UHFDXGHQ� SRU� FRQFHSWR� GH� DSURYHFKDPLHQWRV� \� SURGXFWRV� TXH� VH� DVLJQHQ� D� ODV� 'HSHQGHQFLDV�� 'HOHJDFLRQHV� \�
ÏUJDQRV�'HVFRQFHQWUDGRV�TXH�ORV�JHQHUHQ�PHGLDQWH�HO�0HFDQLVPR�GH�$SOLFDFLyQ�$XWRPiWLFD ���

&RQWLQ~D HQ�OD�3iJ���
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9LHQH�GH�OD�3iJ���

i $YLVR� SRU� HO� FXDO� VH� GDQ� D� FRQRFHU� ODV� DGLFLRQHV� D� ODV� 1XHYDV� &XRWDV� SDUD� ORV� ,QJUHVRV� TXH� VH� UHFDXGHQ� SRU�
FRQFHSWR� GH� $SURYHFKDPLHQWRV� \� 3URGXFWRV� TXH� VH� DVLJQHQ� D� ODV� 'HSHQGHQFLDV�� 'HOHJDFLRQHV� \� ÏUJDQRV�
'HVFRQFHQWUDGRV� TXH ORV� JHQHUHQ� PHGLDQWH� HO� 0HFDQLVPR� GH� $SOLFDFLyQ� $XWRPiWLFD�� SXEOLFDGDV� HQ� OD� *DFHWD�
2ILFLDO�GHO�'LVWULWR�)HGHUDO�QR������HO����GH�IHEUHUR�GH����� ���

&2192&$725,$6�'(�/,&,7$&,Ï1�<�)$//26
i 'HOHJDFLyQ�7ODOSDQ�� &RQYRFDWRULD�'7/����������� /LFLWDFLyQ�3~EOLFD�1DFLRQDO�� 3DUD�OD�UHKDELOLWDFLyQ�GH�OD�UHG�

VHFXQGDULD�GH�DJXD�SRWDEOH��HQ�GLYHUVDV�XELFDFLRQHV��HQ�OD�]RQD�D��GH�OD�'HOHJDFLyQ�7ODOSDQ ���
6(&&,Ï1�'(�$9,626

i &RQGRPLQLR�9LVWD�(VWUHOOD��6�$��GH�&�9� ���
i 'LUHFFLyQ�\�&RQWURO�=<=��6�$��GH�&�9� ���
i $YLVR ���
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6(&5(7$5Ë$�'(�6$/8'�'(/�',675,72�)('(5$/
'2&725� -26e� $50$1'2� $+8('� 257(*$�� 6HFUHWDULR� GH� 6DOXG� GHO� 'LVWULWR� )HGHUDO�� FRQ� IXQGDPHQWR HQ� ORV�
DUWtFXORV���\�����SiUUDIR�VHJXQGR��GH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�ORV�(VWDGRV�8QLGRV�0H[LFDQRV������IUDFFLyQ�,9�GH�OD�/H\�
2UJiQLFD�GH� OD�$GPLQLVWUDFLyQ�3~EOLFD�GHO�'LVWULWR�)HGHUDO������ IUDFFLyQ�;�GHO�5HJODPHQWR�,QWHULRU�GH� OD�$GPLQLVWUDFLyQ�
3~EOLFD� GHO�'LVWULWR� )HGHUDO�� ��� GH� OD� /H\� GH� 6DOXG� GHO�'LVWULWR� )HGHUDO�� ��� ��� ��� ��� IUDFFLyQ� ,,�� ��� �� \� �� GH� OD� /H\� GH�
3URWHFFLyQ� GH� 'DWRV� 3HUVRQDOHV� SDUD� HO� 'LVWULWR� )HGHUDO�� \� ORV� QXPHUDOHV� �� IUDFFLyQ� ;9,,,�� ��� ��� ��� ��� \� �� GH� ORV�
/LQHDPLHQWRV�SDUD� OD�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�GHO�'LVWULWR�)HGHUDO��VH�KDFH�GHO�FRQRFLPLHQWR�GH� ORV�KDELWDQWHV�GHO�
'LVWULWR�)HGHUDO�SDUD�ORV�HIHFWRV�OHJDOHV�FRUUHVSRQGLHQWHV�HO�FRQWHQLGR�GHO��
$FXHUGR�SRU�HO�TXH�VH�FUHD�HO�6LVWHPD�GH�'DWRV�3HUVRQDOHV�GHQRPLQDGR��([SHGLHQWH�&OtQLFR�GH�OD�8QLGDG�0pGLFD�HQ�

HO�&HQWUR�9DURQLO�GH�6HJXULGDG�3HQLWHQFLDULD�� ,��&HYDVHS�,�
&216,'(5$1'26

,� 4XH� GH� FRQIRUPLGDG� D� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� �� SiUUDIR� FXDUWR� GH� OD� &RQVWLWXFLyQ� 3ROtWLFD� GH� ORV� (VWDGRV�8QLGRV�
0H[LFDQRV�� WRGD�SHUVRQD� WLHQH GHUHFKR�D� OD�SURWHFFLyQ�GH� OD� VDOXG�\�TXH� OD�/H\�GHILQLUi� ODV�EDVHV�\�PRGDOLGDGHV�SDUD�HO�
DFFHVR�D�ORV�VHUYLFLRV�GH�VDOXG�
,,� 4XH�FRQIRUPH�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR���DSDUWDGR�$�IUDFFLyQ�,,�GH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�ORV�(VWDGRV�8QLGRV�
0H[LFDQRV�� OD� LQIRUPDFLyQ� TXH� VH� UHILHUH� D� OD� YLGD� SULYDGD� R� ORV� GDWRV� SHUVRQDOHV� VHUi� SURWHJLGD� HQ� ORV� WpUPLQRV� \�
H[FHSFLRQHV�TXH�ILMHQ�ODV�OH\HV��
,,,� 4XH� GH� FRQIRUPLGDG� FRQ� HO� DUWtFXOR� ��� FRQVWLWXFLRQDO�� WRGD� SHUVRQD� WLHQH� GHUHFKR� D� OD� SURWHFFLyQ� GH� VXV� GDWRV�
SHUVRQDOHV��DO�DFFHVR��UHFWLILFDFLyQ�\�FDQFHODFLyQ�GH�ORV�PLVPRV��DVt�FRPR�D�PDQLIHVWDU�VX�RSRVLFLyQ��HQ�ORV�WpUPLQRV�TXH�
GLFWH�OD�OH\��OD�FXDO��HVWDEOHFHUi�ORV�VXSXHVWRV�GH�H[FHSFLyQ�D�ORV�SULQFLSLRV�TXH�ULMDQ�HO�WUDWDPLHQWR�GH�GDWRV��SRU�UD]RQHV GH�
VHJXULGDG�QDFLRQDO��GLVSRVLFLRQHV�GH�RUGHQ�S~EOLFR��VHJXULGDG�\�VDOXG�S~EOLFD�R�SDUD�SURWHJHU�ORV�GHUHFKRV�GH�WHUFHURV�
,9� 4XH� OD�/H\�GH�6DOXG�GHO�'LVWULWR�)HGHUDO� VHxDOD� TXH� ORV�KDELWDQWHV�GH� HVWD�(QWLGDG�� LQGHSHQGLHQWHPHQWH�GH� VX� HGDG��
JpQHUR��FRQGLFLyQ�HFRQyPLFD�R�VRFLDO��LGHQWLGDG�pWQLFD�R�FXDOTXLHUD�RWUR��WLHQHQ�GHUHFKR�D�OD�SURWHFFLyQ�D�OD�VDOXG�\�TXH�HO�
*RELHUQR�GHO�'LVWULWR�)HGHUDO��ODV�GHSHQGHQFLDV�\�HQWLGDGHV�IHGHUDOHV��HQ�HO�iPELWR�GH�VXV�UHVSHFWLYDV�FRPSHWHQFLDV��WLHQHQ�
OD�REOLJDFLyQ�GH�JDUDQWL]DU�HVWH�GHUHFKR�
9� 4XH�D�OD�6HFUHWDUtD�GH�6DOXG�GHO�'LVWULWR�)HGHUDO� OH�FRUUHVSRQGH�HO�GHVSDFKR�GH�ODV�PDWHULDV�UHODWLYDV�D�OD�IRUPXODFLyQ��
HMHFXFLyQ��RSHUDFLyQ�\�HYDOXDFLyQ�GH�ODV�SROtWLFDV�GH�VDOXG�GHO�'LVWULWR�)HGHUDO��DVt�FRPR�RUJDQL]DU��RSHUDU�\�VXSHUYLVDU�OD�
SUHVWDFLyQ�GH�ORV�VHUYLFLRV�GH�VDOXEULGDG�JHQHUDO�D�TXH�VH�UHILHUH�OD�/H\�GH�6DOXG�GHO�'LVWULWR�)HGHUDO�
9,� 4XH�GH�DFXHUGR�D�OR�SUHYLVWR�HQ�ORV�DUWtFXORV���\���IUDFFLRQHV�,�\�,,�GH�OD�/H\�GH�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�SDUD�HO�
'LVWULWR�)HGHUDO�\�ORV�QXPHUDOHV���\���GH�ORV�/LQHDPLHQWRV�SDUD�OD�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�HQ�HO�'LVWULWR�)HGHUDO��
FRUUHVSRQGH�D�FDGD�HQWH�S~EOLFR�GHWHUPLQDU��PHGLDQWH�DFXHUGR�HPLWLGR�SRU�HO�WLWXODU�R�HQ�VX�FDVR�SRU�HO�yUJDQR�FRPSHWHQWH��
OD�FUHDFLyQ��PRGLILFDFLyQ�R�VXSUHVLyQ�GH�VLVWHPDV�GH�GDWRV�SHUVRQDOHV�FRQIRUPH�D�VX�UHVSHFWLYR�iPELWR�GH�FRPSHWHQFLD�\�
TXH�VX� LQWHJUDFLyQ�� WUDWDPLHQWR�\� WXWHOD�HVWDUi�D�VX�FDUJR��FRUUHVSRQGLpQGROH�HQ�VX�FDVR�SXEOLFDU�HQ� OD�*DFHWD�2ILFLDO�GHO�
'LVWULWR�)HGHUDO��VX�FUHDFLyQ��PRGLILFDFLyQ�R�VXSUHVLyQ��KH�WHQLGR�D�ELHQ�HPLWLU�HO�VLJXLHQWH�
$FXHUGR�SRU�HO�TXH�VH�FUHD�HO�6LVWHPD�GH�'DWRV�3HUVRQDOHV�GHQRPLQDGR��([SHGLHQWH�&OtQLFR�GH�OD�8QLGDG�0pGLFD�HQ�

HO�&HQWUR�9DURQLO�GH�6HJXULGDG�3HQLWHQFLDULD�,��&HYDVHS�,��
,��,GHQWLILFDFLyQ�GHO�6LVWHPD�GH�'DWRV�3HUVRQDOHV

x 'HQRPLQDFLyQ�� �([SHGLHQWH� &OtQLFR� GH� OD� 8QLGDG� 0pGLFD� HQ� HO� &HQWUR� 9DURQLO� GH� 6HJXULGDG� 3HQLWHQFLDULD�,�
�&HYDVHS�,��
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x 1RUPDWLYLGDG�$SOLFDEOH
� /H\�2UJiQLFD�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�GHO�'LVWULWR�)HGHUDO
� /H\�GH�6DOXG�GHO�'LVWULWR�)HGHUDO�
� /H\�GH�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�SDUD�HO�'LVWULWR�)HGHUDO
� /H\�GH�7UDQVSDUHQFLD�\�$FFHVR�D�OD�,QIRUPDFLyQ�3~EOLFD�GHO�'LVWULWR�)HGHUDO��
� /H\�GH�$UFKLYRV�GHO�'LVWULWR�)HGHUDO�
� 5HJODPHQWR�GH�OD�/H\�GH�7UDQVSDUHQFLD�\�$FFHVR�D�OD�,QIRUPDFLyQ�3~EOLFD�GHO�'LVWULWR�)HGHUDO�
� /LQHDPLHQWRV�SDUD�OD�3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�HQ�HO�'LVWULWR�)HGHUDO
� 1RUPD�2ILFLDO�0H[LFDQD�120�����66$�������³'HO�([SHGLHQWH�&OtQLFR´�
� 0DQXDO�$GPLQLVWUDWLYR�GH�OD�6HFUHWDUtD�GH�6DOXG�
� 0DQXDO�GH�3URFHGLPLHQWRV�SDUD�OD�5HIHUHQFLD�\�&RQWUDUUHIHUHQFLD�GH�'HUHFKRKDELHQWHV�R�8VXDULRV�
� 0DQXDO�GH�3URFHGLPLHQWRV�GH�ODV�8QLGDGHV�0pGLFDV�HQ�&HQWURV�GH�5HFOXVLyQ�\�&RPXQLGDGHV�SDUD�$GROHVFHQWHV�HQ�

&RQIOLFWR�FRQ�OD�/H\�GHO�'LVWULWR�)HGHUDO
� 0RGHOR�GH�$WHQFLyQ�D�OD�6DOXG�HQ�ORV�&HQWURV�GH�5HFOXVLyQ�GHO�'LVWULWR�)HGHUDO
� /LQHDPLHQWRV�SDUD�OD 2UJDQL]DFLyQ�GH�ODV�8QLGDGHV�0pGLFDV�HQ�ORV�&HQWURV�GH�5HFOXVLyQ�GHO�'LVWULWR�)HGHUDO�
� /H\�GH�&HQWURV�GH�5HFOXVLyQ�GHO�'LVWULWR�)HGHUDO
x )LQDOLGDG�\�8VR�SUHYLVWR

� )LQDOLGDG
5HJLVWUDU��SURFHVDU�� FRQWURODU \�SURWHJHU� ORV�GDWRV�FRQILGHQFLDOHV�GH� ODV�SHUVRQDV�TXH�FXHQWDQ�FRQ�XQ�([SHGLHQWH�&OtQLFR�
GHQWUR�GH� OD�8QLGDG�0pGLFD�HQ� HVWH�&HQWUR�GH� UHFOXVLyQ�� ORV� FXDOHV� FRQWLHQHQ� ORV� HOHPHQWRV� HVHQFLDOHV�SDUD� HO� HVWXGLR�\�
VROXFLyQ�GH�SUREOHPDV�GH�6DOXG�GHO�SDFLHQWH�� ORV�FXDOHV�SRGUiQ�VHU�WUDQVPLWLGRV�GH�DFXHUGR�FRQ�OR�SUHYLVWR�SRU�OD�/H\�GH�
3URWHFFLyQ�GH�'DWRV�3HUVRQDOHV�SDUD�HO�'LVWULWR�)HGHUDO�

� 8VR�SUHYLVWR
(O�XVR�GH�ORV�GDWRV�SHUVRQDOHV�TXH�VH�UHFDEHQ�HV�H[FOXVLYDPHQWH�SDUD�OD�LGHQWLILFDFLyQ�GH�ORV�XVXDULRV�GHO�VHUYLFLR��DVt�FRPR�
SUHVWDUOHV� ORV� VHUYLFLRV� GH� DWHQFLyQ�PpGLFD� GH� SULPHU� QLYHO� �DPEXODWRULD��� HQ� OD� XQLGDG�PpGLFD� HQ� HO� &HQWUR�9DURQLO� GH�
6HJXULGDG�3HQLWHQFLDULD�,��&HYDVHS�,��
,,��2ULJHQ�GH�ORV�GDWRV�

x 3HUVRQDV� VREUH� ODV� TXH� VH� SUHWHQGH� REWHQHU� GDWRV� GH� FDUiFWHU� SHUVRQDO� R� TXH� UHVXOWDQ� REOLJDGDV� D�VXPLQLVWUDUORV� 3DFLHQWHV�x 3URFHGHQFLD��3URSLR�LQWHUHVDGR�x 3URFHGLPLHQWR�GH�REWHQFLyQ�GH�GDWRV��)RUPDWRV�ItVLFRV�TXH�LQWHJUDQ�HO�([SHGLHQWH�&OtQLFR�
,,,��(VWUXFWXUD�EiVLFD�GHO�VLVWHPD�GH�GDWRV�SHUVRQDOHV�

x 'DWRV LGHQWLILFDWLYRV��1RPEUH��JpQHUR��HGDG��IHFKD�GH�QDFLPLHQWR�\�HVWDGR�FLYLO�x 'DWRV� VREUH� VDOXG�� ([SHGLHQWH� &OtQLFR�� GHWHFFLyQ� GH� HQIHUPHGDGHV�� HVWDGR� ItVLFR� R� PHQWDO� GH� OD� SHUVRQD��
LQWHUYHQFLRQHV� TXLU~UJLFDV�� UHIHUHQFLDV� R� GHVFULSFLyQ� GH� VLQWRPDWRORJtDV�� FRQVXPR� GH� HVWXSHIDFLHQWHV� \�
GLVFDSDFLGDGHV��x 'DWRV�HVSHFLDOPHQWH�SURWHJLGRV��VHQVLEOHV�� &RQYLFFLRQHV�UHOLJLRVDV��SUHIHUHQFLD�VH[XDO�

x 'DWRV�GH�FDUiFWHU�REOLJDWRULR�\�IDFXOWDWLYR� 7RGRV�ORV�GDWRV�UHFDEDGRV�VRQ�QHFHVDULRV�SDUD�EULQGDU�XQD�DWHQFLyQ�
PpGLFD�DGHFXDGD�D�ORV�XVXDULRV�GHO�VHUYLFLR�

x0RGR�GH�7UDWDPLHQWR�XWLOL]DGR� )tVLFR�



�� GH�$JRVWR GH����� *$&(7$�2),&,$/�'(/�',675,72�)('(5$/ ��

,9��&HVLyQ�GH�'DWRV��6L�DSOLFDQ�GHVWLQDWDULRV��
x 'HQRPLQDFLyQ��&RPLVLyQ�1DFLRQDO�GH�$UELWUDMH�0pGLFR��&21$0('�

)LQDOLGDG�JHQpULFD�GH� OD� WUDQVPLVLyQ��(Q�FXPSOLPLHQWR�D� ODV�REOLJDFLRQHV�FRQIHULGDV�D� ORV�SURIHVLRQDOHV�GH� OD�
VDOXG��HVWRV�SURSRUFLRQDUiQ�GH�IRUPD�YHUEDO�\�R�HVFULWD�DO�SDFLHQWH��D�TXLHQ�HMHU]D� OD�SDWULD�SRWHVWDG��VX� WXWHOD��R�
UHSUHVHQWDFLyQ� OHJDO�� IDPLOLDUHV� R� DXWRULGDGHV� FRPSHWHQWHV�� UHVXPHQ� FOtQLFR� X� RWUDV� FRQVWDQFLDV� GHO� H[SHGLHQWH�
FOtQLFR��6RQ�DXWRULGDGHV�FRPSHWHQWHV�SDUD�VROLFLWDU�ORV�H[SHGLHQWHV�FOtQLFRV��ODV�DXWRULGDGHV�MXGLFLDOHV��yUJDQRV�GH�
SURFXUDFLyQ�GH�MXVWLFLD�\�DXWRULGDGHV�DGPLQLVWUDWLYDV�
)XQGDPHQWR�/HJDO� 1XPHUDO�����GH�OD�1RUPD�2ILFLDO�0H[LFDQD�120�����66$��������GHO�([SHGLHQWH�&OtQLFR�

x 'HQRPLQDFLyQ��3URFXUDGXUtD�*HQHUDO�GH�OD�5HS~EOLFD��3*5�
)LQDOLGDG�JHQpULFD�GH� OD� WUDQVPLVLyQ��(Q�FXPSOLPLHQWR�D� ODV�REOLJDFLRQHV�FRQIHULGDV�D� ORV�SURIHVLRQDOHV�GH� OD�
VDOXG��HVWRV�SURSRUFLRQDUiQ�GH�IRUPD�YHUEDO�\�R�HVFULWD� DO�SDFLHQWH��D�TXLHQ�HMHU]D� OD�SDWULD�SRWHVWDG��VX� WXWHOD��R�
UHSUHVHQWDFLyQ� OHJDO�� IDPLOLDUHV� R� DXWRULGDGHV� FRPSHWHQWHV�� UHVXPHQ� FOtQLFR� X� RWUDV� FRQVWDQFLDV� GHO� H[SHGLHQWH�
FOtQLFR��6RQ�DXWRULGDGHV�FRPSHWHQWHV�SDUD�VROLFLWDU�ORV�H[SHGLHQWHV�FOtQLFRV��ODV�DXWRULGDGHV�MXGLFLDOHV��yUJDQRV�GH�
SURFXUDFLyQ�GH�MXVWLFLD�\�DXWRULGDGHV�DGPLQLVWUDWLYDV�
)XQGDPHQWR�/HJDO� 1XPHUDO�����GH�OD�1RUPD�2ILFLDO�0H[LFDQD�120�����66$��������GHO�([SHGLHQWH�&OtQLFR�

x 'HQRPLQDFLyQ��6HFUHWDUtD�GH�6DOXG�)HGHUDO
)LQDOLGDG�JHQpULFD�GH� OD� WUDQVPLVLyQ��(Q�FXPSOLPLHQWR�D� ODV�REOLJDFLRQHV�FRQIHULGDV�D� ORV�SURIHVLRQDOHV�GH� OD�
VDOXG��HVWRV�SURSRUFLRQDUiQ�GH�IRUPD�YHUEDO�\�R�HVFULWD�DO�SDFLHQWH��D�TXLHQ�HMHU]D� OD�SDWULD�SRWHVWDG��VX� WXWHOD��R�
UHSUHVHQWDFLyQ� OHJDO�� IDPLOLDUHV� R� DXWRULGDGHV� FRPSHWHQWHV�� UHVXPHQ� FOtQLFR� X� RWUDV� FRQVWDQFLDV� GHO� H[SHGLHQWH�
FOtQLFR��6RQ�DXWRULGDGHV�FRPSHWHQWHV�SDUD�VROLFLWDU�ORV�H[SHGLHQWHV�FOtQLFRV��ODV�DXWRULGDGHV�MXGLFLDOHV��yUJDQRV�GH�
SURFXUDFLyQ�GH�MXVWLFLD�\�DXWRULGDGHV�DGPLQLVWUDWLYDV�
)XQGDPHQWR�/HJDO� 1XPHUDO ����GH�OD�1RUPD�2ILFLDO�0H[LFDQD�120�����66$��������GHO�([SHGLHQWH�&OtQLFR�

x 'HQRPLQDFLyQ��7ULEXQDO�6XSHULRU�GH�-XVWLFLD�GHO�'LVWULWR�)HGHUDO��76-�')�
)LQDOLGDG�JHQpULFD�GH� OD� WUDQVPLVLyQ��(Q�FXPSOLPLHQWR�D� ODV�REOLJDFLRQHV�FRQIHULGDV�D� ORV�SURIHVLRQDOHV� GH� OD�
VDOXG��HVWRV�SURSRUFLRQDUiQ�GH�IRUPD�YHUEDO�\�R�HVFULWD�DO�SDFLHQWH��D�TXLHQ�HMHU]D� OD�SDWULD�SRWHVWDG��VX� WXWHOD��R�
UHSUHVHQWDFLyQ� OHJDO�� IDPLOLDUHV� R� DXWRULGDGHV� FRPSHWHQWHV�� UHVXPHQ� FOtQLFR� X� RWUDV� FRQVWDQFLDV� GHO� H[SHGLHQWH�
FOtQLFR��6RQ�DXWRULGDGHV�FRPSHWHQWHV�SDUD�VROLFLWDU�ORV�H[SHGLHQWHV�FOtQLFRV��ODV�DXWRULGDGHV�MXGLFLDOHV��yUJDQRV�GH�
SURFXUDFLyQ�GH�MXVWLFLD�\�DXWRULGDGHV�DGPLQLVWUDWLYDV�
)XQGDPHQWR�/HJDO� 1XPHUDO�����GH�OD�1RUPD�2ILFLDO�0H[LFDQD�120�����66$��������GHO�([SHGLHQWH�&OtQLFR�

x 'HQRPLQDFLyQ��3URFXUDGXUtD�*HQHUDO�GH�-XVWLFLD�GHO�'LVWULWR�)HGHUDO��3*-�')�
)LQDOLGDG�JHQpULFD�GH� OD� WUDQVPLVLyQ��(Q�FXPSOLPLHQWR�D� ODV�REOLJDFLRQHV�FRQIHULGDV�D� ORV�SURIHVLRQDOHV�GH� OD�
VDOXG��HVWRV�SURSRUFLRQDUiQ�GH�IRUPD�YHUEDO�\�R�HVFULWD�DO�SDFLHQWH��D�TXLHQ�HMHU]D� OD�SDWULD�SRWHVWDG��VX� WXWHOD��R�
UHSUHVHQWDFLyQ� OHJDO�� IDPLOLDUHV� R� DXWRULGDGHV� FRPSHWHQWHV�� UHVXPHQ� FOtQLFR� X� RWUDV� FRQVWDQFLDV� GHO� H[SHGLHQWH�
FOtQLFR��6RQ�DXWRULGDGHV�FRPSHWHQWHV�SDUD�VROLFLWDU�ORV�H[SHGLHQWHV�FOtQLFRV��ODV�DXWRULGDGHV�MXGLFLDOHV��yUJDQRV�GH�
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